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CONVENED: Chairman Siddoway called the meeting of the Local Government and Taxation
Committee (Committee) to order at 2:07 p.m.

H 380 Representative Moyle, District 14, presented H 380. Representative Moyle
explained that H 380 lowers the top two income tax brackets by 0.1 percent, from
7.4 to 7.3 percent and 7.1 to 7.0 percent, respectively. Taxpayers who earn less
that $7,260 will be eligible for a grocery tax credit increase of $10. Additionally, this
legislation lowers the corporate income tax rate from 7.4 to 7.3 percent.

Chairman Siddoway indicated that there may be possible amendments to this
legislation.

MOTION: Senator McKenzie moved that H 380 be referred to the 14th Order for amendment.
There being no second, the motion failed.

ADJOURNED: There being no further business, Chairman Siddoway adjourned the meeting
at 2:10 p.m.
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