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Idaho; Small Economy with Big Ag

Fifth largest ag state (ag Gpp as % state GDP)
South Dakota, North Dakota, Nebraska, and lowa @

Ag Biz multiplier contribution saies 17% (hign
tech mfg. 7%), Jobs 12%, GDP 12.5 %
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28%1 Record High with Backward and Forward Links
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Crops Idaho Cash Receipts, 2021
12%
Cattle e
and $8.8 billion, 2021
y Calves
Sugarbeets w  20%

$8.1 billion, 2020

Other Livestock
2%

ource: University of Idaho

5 Records Idaho Cash Recelpts ) |

2020 to 2021 changes
Crops $3.8 B 14% Livestock $5 B 16%
1st Potatoes: 19% 1st Cattle & Calves: 113%
Barley: 13% 2nd Milk: 13%

Wheat: 13%
1stBeets: 119%
1stHay: 121%

ource: Univarsity of ldaho
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idaho Outgrows US [

Idaho vs US real cash receipts index (2020 dollars)
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IDAHO AG EXPORTS AT RECORD HIGH IN 2020 '
Idaho Ag Exports, 2000 to 2020
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| ]
3" Highest 2021 Net Farm Income, down 8% |
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Idaho Net Farm Income
(% change from 2020)

$2.6 billion, 2020

2 Revenue
- $2.4 billion, 2021
-8 -8

Source: University of Idaho
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Govt Payments drop over 40% T
Idaho Government Payments, 2012-2021 -

mCFAP

m Market Facilitation

“ARC & PLC

uDMC, MILC, ACRE, LDP, Disaster & Other
@ Conservation

m Direct Payments

2012 2013 2014 2015 2016 2017 2018 2019 2020 FY2021

Source: University of Idaho
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idaho vs US Real Net Farm Income
Real (2020 dollars) Net Farm Income, Idaho vs US (1997=1)
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idaho Farm GDP Grows 200%
Indexed Chained (2012) Idaho GDP (1997=1)
3.5
3.0 3
2.5 /\/
2.0 /M 1.9
1.5 = 1.6
1'0 — ——— EE— — r—— —
0.5
0.0
l\oomOHqu-mwl\oomoﬂqu-mu)l\eomo
a8 5888838888883 gz2g8s:838¢9
Il W =W AN NN NN N AN AN NN N NN NN NNNSSSGS®
===|daho GDP Idaho farming ===Idaho food proc = index
Source: US Dept. of Commerce, BEA
10



2/4/2022

Idaho Leads Northwest GDP Growth
Northwest chalned farm GDP index (1997=100)
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Idaho Ag Is Big, Growing, and Volatlle '
20% 0,
Quarter to Quarter % Change
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Farming & Food Mfg = steady Jobs
Full and Part Time Jobs 1998-2018
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idaho Unemployment: 2007 to 2021

FRED 247 = Unemployment Rate In idaho
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Personal Income: Percent Change for Counties, 2019-2020

Quintile growth rates

*Q by [ 10.4% t0 57.3%
L% £ 8.3% to 10.4%
@ [ 7.0% to 8.3%
[]55%t07.0%
-
[]-189%t05.5%

U.5. growth rate = 6.6%

o

"\‘;--A. -
Note. Chugach Census Area, AK, and Copper River Census Area, AK, estimates begin In 2020; personal Income growth rates
for 20192020 are not avallable for these areas.

FRED « = Total Personat income in idaho
110,000
100,050 :
90,000
fe
k<) BD 000
=
[}
k]
2
g
= 10,000
3
66000
50000
40000
2006 2010 2002 2014 2016 2018 2020
Shaged areas indiate (LS. recessans, Sources: BEA St. Louls Fed myf red/g/JgHp



2/4/2022

MILK PRICES MUST CATCH UP
Price Inflation since Aug. 1, 2021
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Chart 7: Impact of Drought on Financial Il

Conditions of Farm Operations, Q3
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» Modest Negative Effect from Drought
m Significant Negative Effect from Drought

Note: Respondents were asked to indicate what has been the impact of drought on financial conditions of farm operations in their lending arca.
*Mountain States include Colorad, northem Mew Mexico and Wyoming, which are grouped because of limited survey responses from each state.
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Chart 3: Problem Loan Rates, Q3 ki i

Watch List* Classified List*

Average percent of farm loan portfolios 20 10 Average percent of farm loan portiolios
= 2015-2019 Average m2015-2019 Average

16 - 2020 - 16 8 4 m2020 - 8
2021 2021

Note: Respondents were asked 1o indicate the percentage of their bank’s farm loan porifolio currenily on the “Waich™ and * ‘Classlrml lists.

*For putposes of this article, a “Watch Llsl loan is m(crpmlcd as o qualifylng credit but is being closely itored for p

(ducnomuon in borro\vcr inl ges, ete). A “Classified LISl loan is a loan with a dcr ned wcnkm:ss (inadcquate debt
service, | 1 position, cic.) that requi spcc1 ific d ion and p ! bank rescrve adjustments.

** Mountain States include Colomdo northern New Mexico and Wyoming, whlch are grouped because of limited survey responscs from each state.
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WESTERN IDAHO IRRIGATED OVER $14,000

Western ldaho irrigated Crop
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2022 OUTLOOK - VERY WORRIED | |
‘Drought
‘Inflation - land rent, fertilizer, fuel, Roundup
Leading indicators, Land and dairy herd
‘Export strength
2022 USDA
NFI down 4.5% (after up 25%)
Cash receipts up 6.8%
Dairy net cash farm income up 50%
"KSU (NFI down 2/3 and 30% farms negative)
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i
Idaho Ag Exports: Daliry, Potatoes and USMCA

ID Ag Exports Share, 2020
ID Ag Exports by Country, 2020

Dairy
products
20%

Korea,
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7% e resh ¢ processed
China 7% 8% b
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Source: U.S. Census Bureau and USDA ERS
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Record Idaho Ag Exports
2020 Idaho Exports by Industry

Transportation  QOther 2020, Idaho’s total export $3-4

Equipment 6% —
: billion

Wood, Paper, 4%
2020 Ag exports $930 million,

Pulp, Printing

4%
Fertilizer, record high
Pesticide, ) .
Chemicals [ SCUILUEEENE © Canada and Mexico half
6% Mir N| and Industrial

38% 2/3 dairy, potatoes, wheat, and

beef

Food and
,  Agriculture
27%

Source: Idaho Commerce and U.S. Census Bureau
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