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Idaho Unemployment Rates
Compared with Annual Averages:1976 to 2021, 2015 to November 2021
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Unemployment Rate
January 2016 to November 2021
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Online Job Posting Index
Jobs in Idaho, January 2019 to November 2021
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Idaho Participation Rate
Compared with Annual Averages: 1976 to 2021, 2015 to November 2021
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Labor Force Participation Rate
Change from January 1976 to November 2021
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Labor Force Participation Decline
National Insights

Increase in the number of people not working,
by labor market status and expectation for 2022, change Aug-Oct '21 over Aug-Oct '19

Unemployed NN 1 0V want 2

Want a job but not actively looking - 0.74M Jjob
Likelihood of being
in the labor force in 2022
Parents with young children (up to age 12) . 0.32M M High
i i g—— Don't B Medium
Taking care of house or family I 0.20M Wastiid ) Low

Not in the labor force for other reasons I 0.24M
Retired

Total (population 16+ not working) 3.58M

Drop in employment [ - =5
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State Population Growth
Percentage Growth 2019-2020 with Rank, Idaho and Neighboring States
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Total Nonfarm Jobs in Idaho
Monthly through November 2021
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Total Nonfarm Jobs
States above Pre-Pandemic Levels as of November 2021
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Idaho’s Nonfarm Jobs

by Sector from November 2020 to November 2021
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Idaho’s Nonfarm Jobs

by Sector from November 2020 to November 2021
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Key Projected Growth Industries
Projected Growth, Q1 2021 to Q1 2023

Leisure & Hospitality [ NGENNEIEGGE +5200
Health Care & Social Assistance [ NEGNNEGE 5100
Educational Services [N 3300
Construction [N +3000
Public Administration _ +2800

Professional & Business Services [l +1300
Transportation & Warehousing [l +1100
Retail Trade [l +900
Financial Activities [Ji}j +500
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Total Covered Wages and Salaries
Annualized Wages with Q2 2023 Forecast
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House Price Index
2015 Q1 to 2021 Q3
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House Price Index
2015 Q1 to 2021 Q3

===|daho Housing Price Index

= Annualized wages and salaries per employed person
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Average Idaho Rental Housing Market Rates
December 2021
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Summary

* ldaho’s economic strength continues to lead the nation.

It ranks among the five states with the lowest unemployment rates.

It is one of only four states with jobs above pre-pandemic levels.

The largest job increases in the next two years are expected in the leisure
and hospitality, and health care sectors.

* Labor force supply limitations will be a long-term challenge.

» Wages are rising, but housing scarcity and prices are a limitation to labor
force and job growth.

labor.idaho.gov | Imi.idaho.gov IDAHO

DEPT. of LABOR




1/5/2022

Thank you.

Contact:
Craig.Shaul@labor.ldaho.gov
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Idaho’s Labor Force, Employment & Unemployment
January 2019 to November 2021
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Total Job Openings, Hires and Separations
Idaho, January 2019 to October 2021
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2020 Annual Median Occupational Wage
Idaho and Surrounding States, Rank and Wage

District of Columbia I 1, $79,650

Washington [ININEEGGGEN 3, $51,600
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Montana [N 38, $37,860
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Median Single-Family Home Listing Prices
December 2021
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