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1b
What about federal actions?

Stimulus payments — one time

Mid-March 2021 $1,400
Early January 2021 $600
May 2020 $1,200

Monetary policy — ongoing

yearly refinance savings $2,800

Where might we see it? Sales tax is easiest.
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1d
Q: with each transfer/delayed payment, did unusual spending
immediately deplete that ‘savings’?
A : across lifetimes.

Other — till

Unemployment bump June 2021
Advanced child tax credit Sept 2021–Dec 2021
Federal student loan deferral May 2022
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2b
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Proposed budget purposes 3b



That should be the end.



3c
What evidence is there that the behavior of corporate income tax
was similar around 1995 or around 2000?



3d
Last month of each quarter



3e
Last month of each quarter (again)



4a
Monthly look for the remainder of ID fy 2022



5
Starting with the easiest to describe types of it . . .

IHS scenario uncertainty
1. {2, 3, 4, . . . , 9, 10, J = 11} ten possibilities

2. five-in-ten is drawing a prime {2, 3, 5, 7, 11}
3. two-in-ten is drawing a square { 4, 9 }
4. three-in-ten is drawing what remains { 6, 8, 10 }
5. differences are $10m to −$70m



5a
Measurement uncertainty:
Federal . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . State



5b
Model uncertainty:
TCJA is a large source . . . . . . . . . . . . . . . . . . the data is quite limited
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. . . more TCJA . . .



5d
. . . HB 380
Original est: $163 m. New est: $183 m.
Recent individual income tax growth 21%.
New model feature: population growth across distribution.


