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General Fund Revenue Forecast
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2020 4,031,978,303 
2021 5,009,093,906 
2022 6,197,366,412 
2023 5,948,044,651 
2024 5,711,261,561 
2025 5,866,302,382 

2026* 5,512,406,104 
2027* 5,679,246,686 



General Fund Revenue Baseline Forecast with History 
(in millions)

2021 2022 2023 2024 2025 2026* 2027*
Individual Income Tax 2,446.3 2,602.6 2,148.7 2,228.7 2,418.9 2,514.1 2,543.1

Sales Tax 2,004.2 2,305.4 2,503.4 2,342.0 2,079.4 2,223.0 2,400.1
Corporate Income Tax 348.6 1,039.2 1,031.9 867.5 890.6 497.3 462.4

Product Tax 74.0 85.9 71.6 73.1 67.0 66.8 68.7
Codes, Fines, and Fees 116.6 141.6 168.7 178.6 178.8 191.3 190.3

Miscellaneous 19.4 22.7 23.8 21.4 41.9 19.9 14.6

Total 5,009.1 6,197.4 5,948.0 5,711.3 5,676.6 5,512.4 5,679.2
Change from Previous FY 24% 24% -4% -10% 3% -0.4% 3.0%
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Individual Income Tax Net Collections and 
General Fund Distribution



Refund Fund Example Accruals

Positive Accruing Month Individual Negative Accruing Month Corporate
Net Collections 250,000,000 Net Collections 100,000,000 
General Fund Distribution 200,000,000 General Fund Distribution 80,000,000 
Refund Fund Distribution 50,000,000 Refund Fund Distribution 20,000,000 
Actual Refunds 35,000,000 Actual Refunds 50,000,000 
Accrued to General Fund 15,000,000 Accrued to General Fund (30,000,000)

Net to Refund Fund (15,000,000)



Corporate Income Tax Net Collections and 
General Fund Distribution
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Sales Tax Net Collections and General Fund 
Distribution
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Tax Relief Fund: Idaho Code 57-811
1. 20% to School District Facilities Fund
2. $139 million in set distributions

1. $50m each to Homeowners Property Tax Relief 
Account and the School District Facilities Fund

2. $39m to the state public defender
3. Remainder to the General Fund up to $236m



Tax Relief Fund Accrued to General Fund
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November General Fund Revenue Report





SALT/Corporate
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SALT Credits Claimed by ABEs in TY 2024

50% of credits ABE Credits Claimed, Cumulative

$17,267 average credit 
claimed



Employment



Monthly wage rates



Predicting Income Taxes
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Cumulative Income Tax Net Collections: Fill in two years
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How does actual history match up?
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History leading into this forecast of FY26 and FY27
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This forecast period: FY26 and FY27
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December Revenue Report



Questions?

Erin Phipps
erin.phipps@dfm.idaho.gov
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