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38th in 2024 Total GDP and 20th in Total Farm GDP 
– BUT

5th in Farm GDP as a % of Total State GDP (3.29%) 
(Behind South Dakota, North Dakota, Iowa, and Nebraska (Up from 7th in 2023)

Contribution of Idaho Agribusiness (2022)
17% of total economic output; 1 in 9 Idaho jobs, 12.8% of total Idaho GSP

IDAHO; SMALL ECONOMY WITH BIG AG



A Tale of Two Ag Economies



2025 Cash Receipts – Another All-time High*

up 2%

$12.1 billion, 2025

Source: University of Idaho

$11.8 billion, 2024

*Based on the September USDA ERS Farm Income release and the most recently available USDA NASS data 
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2024 IDAHO TOP EXPORT INDUSTRY

• Idaho total exports > $4.2 billion

• Food & Ag exports > $1.3 billion

Source: Idaho Commerce

Idaho Total Exports: Ag Over a Quarter



IDAHO AG EXPORTS AT RECORD HIGH IN 2024

Source: U.S. Census Bureau
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Idaho Ag Exports, 2005 to 2025 forecast

For products originating in Idaho, designated immediately for export



IDAHO AG EXPORTS AT RECORD HIGH IN 2024

Source: USDA ERS
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Idaho 2025 Net Farm Income, up 6%
 Direct govt payments flat ($100 million)

 Could change depending on payment timing

 Feed expense down 6% ($2 billion)

 Fertilizer down 8% ($1.4 billion)

 Fuel down 4% ($351 million)

 Labor (Contract and Hired) up 6% ($263 million)

 Storage & Transportation up 9% ($225 million)

 Interest Expense up 5% ($717 million)

 Up 78% since 2021

$2.7 billion, 2025

0

$2.6 billion, 2024

Source: University of Idaho Forecast



Idaho Direct Govt Payments

Source: USDA-ERS, University of Idaho

2026







Source: Kansas City Federal Reserve Ag Credit Survey – November 2025



Source: Kansas City Federal Reserve Ag Credit Survey – November 2025



Source: Kansas City Federal Reserve Ag Credit Survey – November 2025



Source: US Dept. of Commerce, BEA

IDAHO FARM GDP TRENDS WITH TOTAL, RIGHT?

105%

157%
138%



Source: US Dept. of Commerce, BEA

FARM GDP HAS LAGGED SINCE 2021

52%
37%
16%



Source: US Dept. of Commerce, BEA

IDAHO FARM GDP LEADS THE NORTHWEST 

16%
4%

-13%



Source: Idaho Department of Labor, 2025 Averages first three quarters only. Third quarter is preliminary. 

2,712

1,988



Source: Idaho Department of Labor, 2025 Averages first three quarters only. Third quarter is preliminary. 

43.544.243.4



2026 OUTLOOK – AG SEEKS STABILITY

•Livestock receipts should retreat from highs, but remain 
strong – Strong revenues and possible herd investments

•Crop sector will continue to be squeezed – Global supplies 
are massive – Federal Payments won’t fully cover losses

•Leveraged producers are feeling economic pain
•Agriculture continues to suffer from Input Inflation and 

Fixed Cost Creep
•Some consolidation is expected in production and 

processing if current conditions persist



QUESTIONS?

BWILDER@UIDAHO.EDU
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