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We have completed making our overall assessment of Governor Little’s General 
Fund revenue projections for the fiscal years ended June 30, 2026, 2027, and 
2028.  Idaho’s Constitution, Article VII, Section 11 requires balancing the state’s 
appropriations and expenditures with its revenues.  Accordingly, it is this 
Committee’s role and mission to provide advice to you about the reasonableness 
of such revenue projections.  The Committee reviewed and analyzed business, 
tax, financial data, and trends relating to the state’s economy, and obtained 
testimony from economic, business, and industry experts regarding those 
aspects of the state’s economy and revenues of which they have knowledge. 
 
Governor Little’s General Fund revenue projections for FY 2026, FY 2027, and FY 
2028 compared to the Committee’s median projections are as follows in millions 
of dollars: 

 FY 2026  FY 2027  FY 2028  
Governor Little’s projections $5,512.6 $5,679.2 $5,913.9 

Committee’s median projections $5,665.1 $5816.6 $6,081.5 

Amount and percent over 
Gov. projection 

$152.5 $137.4  $167.6  
2.8% 2.8% 2.8% 

 
After careful consideration of expert testimony from economists, business 
leaders, and industry spokesmen regarding the status of Idaho’s current 
economy and the economic outlook for the next eighteen months, and careful 
review of the Governor’s fiscal year 2026 and 2027 projections, we recommend 
to the Senate and House of Representatives Leadership and to the Co-Chairs of 
the Joint Finance-Appropriations Committee total General Fund Revenues 
available for appropriation to be $5,665.1 million dollars for fiscal year 2026 and 
$5,816.6 million dollars for fiscal year 2027. We recommend caution in making 
appropriations above the committee’s revenue recommendation. 
 
Attachments 1 and 2 provide the detail for all eighteen committee members, 
three of the presenters, and the governor’s forecast.  Attachment 3 provides a 
historical comparison of projections and actual collections. 
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Economic Outlook and Revenue Assessment Committee Projections

2026 Joint Legislative
Economic Outlook and Revenue Assessment Committee

General Fund Revenue Projections (in Millions)
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Economic Outlook and Revenue Assessment Committee Projections

$5,877.0 Millions of Dollars

Participant Rank 
#1

FY 2026 
Estimate

FY 25-26 
Change

Rank 
#2

FY 2027 
Estimate

FY 26-27 
Change

Rank 
#3

FY 2028 
Estimate

FY 27-28 
Change

Rank 
#4

Three-year 
Estimate

Sen. Blaylock 1 $5,413.7 (7.9%) 1 $5,566.7 2.8% 1 $5,733.9 3.0% 1 $16,714.3 
Sen. Zuiderveld 2 $5,512.6 (6.2%) 2 $5,595.9 1.5% 2 $5,819.7 4.0% 2 $16,928.2 

Governor's Forecast 2 $5,512.6 (6.2%) 3 $5,679.2 3.0% 5 $5,913.9 4.1% 3 $17,105.7 
Rep. Miller 4 $5,540.0 (5.7%) 5 $5,711.7 3.1% 6 $5,945.9 4.1% 6 $17,197.6 

Sen.Woodward 4 $5,540.0 (5.7%) 7 $5,734.0 3.5% 4 $5,895.0 2.8% 5 $17,169.0 
Rep. Gannon 4 $5,540.0 (5.7%) 8 $5,744.0 3.7% 8 $6,020.0 4.8% 7 $17,304.0 

Sen. Ward-Engelking 7 $5,541.0 (5.7%) 9 $5,791.0 4.5% 7 $6,017.0 3.9% 8 $17,349.0 
Rep. Monks 8 $5,600.0 (4.7%) 4 $5,700.0 1.8% 3 $5,850.0 2.6% 4 $17,150.0 

Rep. Vander Woude 9 $5,651.0 (3.8%) 17 $5,965.0 5.6% 16 $6,150.0 3.1% 16 $17,766.0 
Committee Average 10 $5,655.3 (3.8%) 13 $5,833.5 3.2% 11 $6,076.0 4.2% 12 $17,564.8 

Rep.Tanner 11 $5,662.6 (3.6%) 10 $5,804.2 2.5% 14 $6,113.9 5.3% 13 $17,580.7 
Committee Median 12 $5,665.1 (3.6%) 11 $5,816.6 2.7% 12 $6,081.5 4.6% 10 $17,563.2 

Rep. Ehlers 13 $5,667.6 (3.6%) 14 $5,866.0 3.5% 15 $6,129.9 4.5% 14 $17,663.5 
Sen. Grow 14 $5,672.0 (3.5%) 12 $5,829.0 2.8% 9 $6,063.0 4.0% 11 $17,564.0 
Sen. Cook 15 $5,713.0 (2.8%) 16 $5,890.7 3.1% 17 $6,241.6 6.0% 17 $17,845.3 

Rep. Palmer 16 $5,715.0 (2.8%) 15 $5,886.0 3.0% 9 $6,063.0 3.0% 15 $17,664.0 
Sen. Galloway 17 $5,722.0 (2.6%) 19 $6,037.0 5.5% 18 $6,254.0 3.6% 18 $18,013.0 

Rep. Pickett 18 $5,725.0 (2.6%) 6 $5,725.0 0.0% 13 $6,100.0 6.6% 9 $17,550.0 
Sen. Bjerke 19 $5,738.4 (2.4%) 21 $6,082.0 6.0% 21 $6,391.3 5.1% 20 $18,211.7 
Universities 20 $5,740.2 (2.3%) 23 $6,153.1 7.2% 23 $6,532.7 6.2% 22 $18,426.0 

Associated Taxpayers 21 $5,815.6 (1.0%) 22 $6,131.0 5.4% 22 $5,850.0 2.6% 23 $18,444.5 
Rep. Cannon 22 $5,842.0 (0.6%) 18 $6,018.0 3.0% 19 $6,259.0 4.0% 19 $18,119.0 
Sen. Adams 23 $5,999.0 2.1% 20 $6,057.0 1.0% 20 $6,321.0 4.4% 21 $18,377.0 

Tax Commission 24 $6,060.5 3.1% 24 $6,362.5 5.0% 24 $6,321.0 4.4% 24 $19,088.8 
Range of Participants $585.3 $515.3 $657.4 $1,662.7 

Diff. Com. Median from Governor $152.5 $137.4 $167.6 
Percent Diff. from Gov Forecast 2.8% 2.4% 2.8% 
The Committee Median is the average of the ninth and tenth committee members' estimates in the ordered set of eighteen members.

FY 2025 Revenues
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Historical Comparison of Original Projections and Actual Collections
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