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Chairman Clow called the meeting to order at 9:01 am.
Christine Stoll, Executive Director, IDeal Idaho's 529 College Savings Program,
presented to the Committee. The program was created by the legislature to help
Idahoans save for educational goals and can now be used for K-12 and higher
education expenses. The program is self-funding, supported by a management fee
of 50 basis points. IDeal currently manages $477 million in assets, spread across
36,000 accounts. About 5% of Idaho kids have accounts, which is in the middle
nationally for market penetration. Ms. Stoll stated kids with a 529 account are seven
times more likely to go on to postsecondary schooling. She noted 40% of account
owners are grandparents and the bulk of beneficiaries are currently 6-14 years old.
In response to Committee questions, Ms. Stoll explained the program's fee
structure and discussed marketing and outreach efforts. She noted IDeal is
particularly trying to partner with CPAs and financial advisers.
Chairman Clow recognized Legislative Page Avery Woods and thanked her for
her service to the Committee during the first half of the session.

ADJOURN: There being no further business to come before the Committee, the meeting
adjourned at 9:45 am.
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