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Origin of Utah’s Truth-in-Taxation Law

•Passed in 1985, modeled after Florida Law

•Replaced 106% property tax cap which had caused 
rampant tax revenue growth of 12%+ annually.

•Collaboration between Utah Taxpayers Association, 
Utah State Tax Commission, and Utah Association of 
Counties.



Elements of Utah’s Truth-in-Taxation Law

• Revenue based limitation, setting a declining ‘certified rate’

• Certified Rate guarantees each taxing entity same property tax 
revenues as previous year plus taxes from the valuation of new 
growth

• Did not limit property taxes but required total transparency 
through detailed public notice and public hearing requirements

• Defeated multiple attempts over the years to allow automatic 
inflation adjuster

• Voter-approved GO Bonds exempt











The Effects of Truth-in-Taxation 

•Utah Property Tax Ranking Among the States Relative to 
Personal Income fell from 24th highest in 1985 to 36th

today.

•Property Taxes in Real Dollars Grew 132% over the last 30 
years while population grew 86%.

•Property Tax growth would have been even higher had 
Utah’s Statewide Property Tax for Education not been 
slashed in 1995-96. 



2019 Iowa Truth in Taxation Opposed by Governor

Alternate to TNT Passed Instead

• Requires cities and counties (not School 
Districts) to pass a resolution that identifies 
the maximum amount of property tax dollars 
they are going to collect in the next fiscal 
year and to hold a public hearing on that 
resolution.

• Calls for local elected officials to justify 
property tax increases with a specific 
explanation as to why they need more 
funding.

• Gives local taxpayers the opportunity to 
submit objections to the proposal at the 
public hearing.

• Requires a two-thirds supermajority vote of the local elected officials to approve a 
budget increase over “soft cap” of 2 percent. (New growth is not excluded)

• "This bill creates an additional public hearing prior to the approval of a city or county 
budget, allowing more public input and helping increase awareness and transparency 
to the budgeting process and Iowa taxpayers.” Govornor Kim Reynolds 



Truth-in-Taxation Works Best When Assessed 
Values Uniformly Reflect Fair Market Value
• Prior to Utah’s TNT Law, Constitutional and Statutory Measures Were 

In Place to Ensure Fair Market Value from Property to Property and 
County to County

• A Statewide ‘Assessing & Collecting” Levy Was Imposed to Ensure 
County Assessors Had the Funding to Keep Values Current

• Counties Continue to Claim that Centrally Assessed Property and 
Major Business Property Values include Intangible Values
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