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Vice Chairman Weber called the meeting to order at 10:00 AM.

MOTION: Rep. Bruce made a motion to approve the minutes of January 27 and 28, 2025.
Motion carried by voice vote.
Kathlynn Ireland, Property Tax Research Specialist at the Idaho State Tax
Commission, gave a presentation outlining the basics of the state's property tax
system.
Ms. Ireland addressed common myths about property tax, described the processes
for assessment, budget calculation, and levy rate calculation, and noted the
dramatic increase in assessed values of residential property since 2019. She noted
Idaho's property tax burden is lower than neighboring states and 35.5% below the
national average, ranking 45th among all states. She also described the effects
of the property tax relief in 2023's H 292 and 2024's H 521, as well as ongoing
property tax relief programs such as the circuit breaker, aimed at disabled veterans
and the elderly on fixed incomes, and deferral.
In response to questions from the committee, Ms. Ireland explained how the
preliminary levy rate is determined - traditionally by utilizing the previous year's levy
rate. Currently, the calculation uses two different values from two different years.
She also explained a potential $4 billion data center would be able to apply to the
local county for an investment property tax exemption, which over an investment
period of 84 months would cap their tax at an assessed value of $400 million. She
clarified that the $1500 credit for disabled veterans is limited to those who are 100%
disabled, and that a dramatic reduction in the rate of change of both assessed
value and property tax collected in 2023 was due to the passage of H 292. She
also estimated the tax exemption without the $125,000 cap would be $238,324.

ADJOURN: There being no further business to come before the committee, the meeting was
adjourned at 10:48 AM.

___________________________ ___________________________
Representative Weber Cameron Douglas
Chair Secretary


