February 18, 2025

VIA U.S. MAIL AND ELECTRONIC MAIL ATTACHMENT 1, HIM 3, MARCH 4, 2025
SENATOR LAKEY

President Donald J. Trump

The White House

1600 Pennsylvania Avenue, Northwest
Washington, DC 20500

Re: Corporate Transparency Act
Dear President Trump,

Congratulations on your election as the 47th President of the United States. Under
your strong leadership, and with the team you have selected, America’s optimism for
better days ahead is ubiquitous.

We serve as our corresponding states’ Secretary of State and write on behalf of our
citizens. Our hope is you consider this letter an official request to pursue repealing
the Corporate Transparency Act (CTA). Specifically, the Beneficial Ownership
Information (BOI) component of the CTA serves as yet another burden on our small
businesses operating in the United States by forcing them to report extraneous
information to the Department of the Treasury’s Financial Crimes Enforcement
Network (FinCEN).

Further, implementation of the Act by the Biden administration has been an absolute
train wreck. Though enacted over your veto as, presumably, a counterterrorism and
anti-illicit finance effort, the types of entities that are most commonly engaged in
money laundering and foreign influence campaigns—high grossing companies and
tax-exempt nonprofits—are exempt, turning focus instead on American small
business owners with less than twenty (20) employees and five million dollars
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the Treasury Department admitted to s
transactions via FinCEN. While the sub

FinCEN using what it can to punish Americans is real and documented.

A bill was recently introduced in Congr
Act—H.R. 8147 titled (“Repealing Big Brother
request and plead for your assistance in repealing t

ess to repeal the Corporate Transparency
Overreach Act”). We respectfully
he CTA immediately in the best

interests of our respective states and our country.

Sincerely,
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Wes Allen
Alabama Secretary of State
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Brad Raffensperger
Georgia Secretary of State
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Phil McGrane
Idaho Secretary of State

Diego Morales
Indiana Secretary of State
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Paul Pate
Towa Secretary of State

Michael G. Adams
Kentucky Secretary of State
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Robert Evnen
Nebraska Secretary of State
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David Scanlan
New Hampshire Secretary of State

Michael Howe
North Dakota Secretary of State
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Frank LaRose
Ohio Secretary of State
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Josh Cockroft
Oklahoma Secretary of State

Mol Bormod!

Mark Hammond
South Carolina Secretary of State

urveilling Americans’ personal financial
jects may slightly differ, the concern of



