STATEMENT OF PURPOSE
RS33303 / HO755

This legislation calls for LSO to conduct an annual review of existing sales tax exemptions to provide the
legislature with an analysis of the public purpose, fiscal impact, and recommendation as to whether the
exemption should continue. It also provides for the sunsetting of exemptions upon the later of 2031 or 10
years after enactment unless the legislature acts to renew the exemptions.

FISCAL NOTE

Idaho currently loses over $2 billion in revenue from sales tax exemptions, some of which have not been
reviewed by the legislature in over 40 years. This legislation has no negative fiscal impact, and could result in
the return of hundreds of millions of dollars in revenue to the General Fund if the legislature determines that
certain exemptions should not be renewed.

Contact:
Representative Ilana Rubel
(208) 332-1000

DISCLAIMER: This statement of purpose and fiscal note are a mere attachment to this bill and prepared by a proponent
of the bill. It is neither intended as an expression of legislative intent nor intended for any use outside of the legislative
process, including judicial review (Joint Rule 18).
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