
STATEMENT OF PURPOSE

RS33756 / H0930

This Legislation amends Idaho Code Section 67-6604, relating to Campaign Finance. The bill does two things.
It will:

• Require all political candidates and Political committees to open a separate checking account for the
purpose of collecting contributions and paying expenses of one’s campaign and said funds shall not be
commingled with any other account;

• Require a candidate who loans personal funds to his political campaign account, an amount exceeding
One Thousand Dollars ($1,000), to report said loan to the Idaho Secretary of State and shall deposit said
loan amount into his candidate campaign checking account; and

• Allow a candidate and a political committee to invest campaign funds, but only in certificates of deposit,
money market accounts, or other cash-equivalent accounts. A candidate or political committee may not
invest in stocks or other equity securities.

FISCAL NOTE
This legislation causes no increase or decrease in revenue, or additional expenditure of funds at the state or
local level of government; the Secretary of State’s Office will make any necessary changes without incurring
any additional costs; therefore, this legislation has no fiscal impact.

Contact:
Representative Lori Ann McCann
Senator Mark Harris
(208) 332-1000

DISCLAIMER: This statement of purpose and fiscal note are a mere attachment to this bill and prepared by a proponent
of the bill. It is neither intended as an expression of legislative intent nor intended for any use outside of the legislative
process, including judicial review (Joint Rule 18).
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