REVISED

STATEMENT OF PURPOSE
RS33321 / S1323

This legislation will strengthen the ability of Idaho Courts to enforce a Gold Clause contract for specific
performance when such a contract is breached and ends up in the courts.

A provision for a Gold Clause contract can be found in the United States Code at 31 U.S.C. 5118. Arkansas
and Kentucky have similar provisions for Gold Clauses in their state statutes.

FISCAL NOTE

There is no cost for this legislation other than updating the Idaho Code with this change in the law.

Contact:
Senator Phil Hart
Representative Vito Barbieri
(208) 332-1000

DISCLAIMER: This statement of purpose and fiscal note are a mere attachment to this bill and prepared by a proponent
of the bill. It is neither intended as an expression of legislative intent nor intended for any use outside of the legislative
process, including judicial review (Joint Rule 18).
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