
STATEMENT OF PURPOSE

RS33695 / S1440

This legislation imposes an excise tax on international money transmissions originating in Idaho in order to
address the transfer of wealth out of the Idaho economy. Specifically, the bill creates a new section in Idaho
Code to assess a tax of $5 on the first $500 transmitted and 4% on amounts exceeding $500 per transaction. The
tax is collected at the point of transaction by licensed money transmitters and remitted quarterly to the Idaho
State Tax Commission.

To ensure fairness for Idaho residents, the bill also provides a refundable income tax credit or refund for
individuals who are legally present in the United States and who pay the excise tax, provided they submit
proper documentation. The bill further establishes administrative procedures for reporting, enforcement, and
distribution of revenues. After accounting for refunds and credits, the remaining funds are deposited into the
State General Fund.

FISCAL NOTE
It is estimated that the net positive income to the General Fund will be $7.5 Million.

Contact:
Senator Kelly Arthur Anthon
(208) 332-1000
Senator Camille Blaylock
(208) 332-1000
Representative Ted Hill
(208) 332-1000
Representative Barbara Ehardt
(208) 332-1000

DISCLAIMER: This statement of purpose and fiscal note are a mere attachment to this bill and prepared by a proponent
of the bill. It is neither intended as an expression of legislative intent nor intended for any use outside of the legislative
process, including judicial review (Joint Rule 18).
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