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Chairman Cannon called the meeting to order at 9:00 AM.

RS 33142: Rep. Ehlers presented RS 33142, which preserves tax relief for Idaho individuals
beginning in 2025 and makes changes to the treatment of research and
development expenses for corporations. The bill restores full expensing of R&D
expenses starting in 2025, provides transitional provisions for tax years 2022–2024,
and prevents double tax benefits.

MOTION: Rep. Shepherd made a motion to introduce RS 33142.
During the discussion, members debated the accuracy and reliability of the
bill’s fiscal note, comparing different estimates of its budgetary impact and the
methodologies used to produce them. The discussion focused on assumptions
related to tax conformity, the treatment of research and development expenses,
and the use of a single fiscal estimate for budget planning purposes.

VOTE ON
MOTION:

Motion carried by voice vote. Rep. Gannon requested to be recorded as voting
NAY.

ADJOURN: There being no further business to come before the committee, the meeting was
adjourned at 9:26 AM.
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